Kidlington Parish Council

Revenue outturn report Financial year 2022/23

Overall position

The overall financial position for revenue expenditure and income for the year is a surplus of
income over expenditure of £25,801. This surplus includes Capital Expenditure of £70,645 so
the Surplus on Revenue Budgets is £96, 446 in the 2022/23 Financial year.

Major Areas which have contributed to this surplus.

e Staff Vacancy in Central Administration (£29k)

e High Interest rates and the maintaining of balances in interest earning accounts
rather than Current Account have yielded a higher than budgeted return (£32k).

e S137 Grants including those for discounted Hall hire are underspent (£18k) due to
reduced applications.

e Exeter Hall Hiring is much increased contributing to an overall surplus over budget
(£20k)

e Offsetting the above items are increased costs of Maintaining open spaces, Burial
grounds and Allotments which each show minor overspends (Total £5k)

Of the overall surplus, £22,000 will support the earmarked reserve for the LTI Dividend to
support future projects. Other proposed use of surplus (P&F March 2023) was to establish a
reserve for uninsured losses such as Playground equipment vandalism and breakages.

Please find a detailed report attached showing the Final Outturn position for the Financial
year 2022/23.

Kindly advise of any questions prior to the Committee meeting.



